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THUMBNAILS

Two Maoists with I7L boun-
ty surrender before police in
Odisha: Two hardcore
Maoists, including a woman,
with a cumulative bounty of
Rs 7 lakh on their heads sur-
rendered before the Odisha
Police at Bargarh on Friday.
The Maoists surrendered
before Himansu Kumar Lal,
Inspector General of Police
(Northern Range), and Prahal-
ad Sahai Meena, Bargarh Dis-
trict Superintendent of Police.
The woman Maoist cadre has
been identified as Puja Tati
(35) from Parnal village in
Chhattisgarh's Bijapur district.
She worked as the area com-
mittee member (ACM) and pla-
toon commander of the Bara-
garh Local Organising Squad
(LOS), operating in the Balan-
gir-Bargarh-Mahasamund
(BBM) division for the banned
outfit CPI (Maoist). “Puja Tati
was active in the Gandhamar-
dan reserve forest area since
2010. She was actively trying
to expand Maoist activities in
Bargarh and Balangir districts,
and carried a cash reward of
Rs 4 lakh,” said sources in
Odisha Police. The other
Maoist has been identified as
Saitu Padam alias Raghu from
Tolad village in Chhattisgarh's
Sukuma district. He also oper-
ated as an area committee
member of the Bolangir Local
Organising Squad under the
BBM division for CPI (Maoist).
Saitu was active in the Gand-
hamardan reserve forest area
from 2012 and carried a cash
reward of Rs 3 lakh. Both the
surrendered Maoist cadres
were involved in several
heinous crimes, including the
killing of Raj Kishore Panda of
Telenpali, and Krushna Puniji, a
ward member of Khuripani in
Khaparakhol, on August 14,
2011, and November 14,

2011, respectively.

Post-Article370abrogation,
J&Khas transformed: Reddy

Beforethismove, Jammuand Kashmir even lacked basicinfrastructure: Union Minister

I ey

o

STATESMAN NEWS SERVICE
JAMMU, 30 AUGUST

nion Minister for

Coal and Mines

and BJP In-Charge

of J&K Assembly
elections, G Kishan Reddy
on Friday highlighted the
transformation in Jammu &
Kashmir following the abro-
gation of Article 370.

He stated that prior to
this historic move, the region
was plagued bylack ofbasic
infrastructure, including elec-
tricity, roads, water connec-
tions, and housing for the
poor.

Flanked by BJP spokesper-
sons Shazia Ilmi and SRP
Singh, MP Jugal Kishore Shar-
ma, former Deputy Chief
Minister Dr Nirmal Singh

SCasksex-J&K CM Omar
Abdullah & hisestranged
wite to go for mediation

g;

PARMOD KUMAR
NEW DELHI, 30 AUGUST

The Supreme Courton Friday
directed former Chief Minister
of Jammu & Kashmir Omar
Abdullah and his estranged
wife Payal Abdullah to go for
mediation at the Supreme
Court Mediation Centre for
the settlement of issues
between the estranged cou-
ple.

A bench of Justices Sud-
hanshu Dhulia and Ahsanud-
din Amanullah directed both
Omar Abdullah and Payal
Abdullah to jointly appear
formediation at the Supreme
Court Mediation Centre to
bring a settlement between
parties.

The matter was referred
to mediation as senior advo-
cate Shyam Divan appearing
for Payal Abdullah told the
bench that mediation must
be tried once.

However, senior advocate
Kapil Sibal appearing for
Omar Abdullah said that
mediation should be to resolve
theissues and not to reconcile.
He said that both Omar and
Payal Abdullah have been
living separately for the last
15 years. Stating that medi-
ation may not be necessary,
Sibal referred to a top court

judgment recognising the
irretrievable breakdown of
marriage as ground for
divorce. However, he agreed
for the mediation.

On July 15, 2024, the
Supreme Court had issued
notice to Payal Abdullah on
Omar Abdullah’s plea chal-
lenging December 12, 2023,
Delhi High Court order deny-
ing him divorce from his
estranged wife.

Dismissing the plea against
the family court order, the
High Court had said that it
found no infirmity in the
family court order denying
him divorce. The High Court
also said the allegations of
cruelty by Omar Abdullah
against his wife are vague.

The High Courthad further
noted that Omar Abdullah
has failed to prove any act of
cruelty, whether physical or
mental, allegedly inflicted
by his estranged wife. The
family courtat Delhi's Patiala
House Court complex on
August 30, 2016 dismissed
Omar Abdullah's plea seeking
divorce on the grounds of
cruelty. He had filed the plea
in 2013. They got married in
September 1994 but have
been living separately since
2009. The couple have two
sons.

Drone surveillance echoes
Himachal assembly during
MonNsoon session

STATESMAN NEWS SERVICE
SHIMLA, 30 AUGUST

The drone surveillance echoed
in the Himachal Pradesh
Assembly on Friday after
Leader of Opposition Jai Ram
Thakur raised serious con-
cerns.

Assoon as the proceedings
of the house began, Jai Ram
Thakur raised the issue under
Point of Order in the assembly
and said his residence was

being monitored by drone.

The drone hovered over
his house four times on Friday
morning and reached as close
to his residence's doors and
windows, he said, adding
that upon inquiry he came
to know that it was being
operated from the residence
of Shimla Superintendent of
Police (SP).

Strongly objecting to it,
he called it a serious
matter.

and J&K BJP media secretary
DrPardeep Mahotra, Reddy
while addressing a press con-
ference at the Media Centre
in Jammu, emphasized that
theregionisfinally free from
the scourge of stone pelting,
which once involved children
being coerced into violence
against security forces.

He also declared that Pak-
istan-sponsored protests and
strikeshave come to an end,
and Kashmiri Pandits are
beingrestored to their rightful
place with dignity and secu-
rity.

"These assembly elections
in J&K are notjust to vote for
BJP but are a movement
against terrorism and for the
restoration of rights to the
people of J&K," Reddy said.

He criticized the Con-

gress-NC alliance, alleging
that their manifesto is against
peace and development and
aligns more closely with Pak-
istan’s interests than those
of the people of India.

He cited former Prime
Minister Atal Bihari Vajpayee's
efforts to foster peaceful rela-
tions with Pakistan, which
were rebuffed by Islamabad’s
malicious intentions. Accord-
ing to Reddy, these hostile
policies are the root of the
proxy war against India.

The Union Minister fur-
ther stressed the critical
choice that lies before the
people of Jammu & Kashmir;
between violence and sep-
aratism or peace and devel-
opment.

He urged the electorate
to recognize the history of

“betrayal” by parties like the
PDP,NCand Congress, and
to vote for the BJP, which is
the only party committed
to the welfare of the people
especially when it comes
restoring the dignity of mar-
ginalized sections of society
includingwomen, SCs, STs,
Gorkhas, Valmikis and West
Pakistani Refugees.

Targeting PDP chief
Mehbooba Mufti, Reddy
accused her of conspiring
with Congress and the NC
to destabilize the region and
return it to an era of violence
and separatism.

He questioned why a
beautiful state like J&K should
be made the epicenter of
unrest when people are
yearning for development,
employment, and the full
implementation of Dr. BR
Ambedkar's Constitution.

He pledged that the BJP
government at the Centre
would continue to work sin-
cerely towards developing
J&K on par with other states.

Reddy also took a strong
stance against the Congress-
NC’s alleged plans to release
militants and reopen cross-
LoC trade with Pakistan,
arguing that these actions
would invite separatism and
terrorism back into the
region. He described Article
370 as a black law that was
against the rights of the
poor, women, and SC/ST
communities. In contrast,
he lauded Prime Minister
Narendra Modi's leadership
in abrogating the law and
restoring equal rights to all
people in J&K.

JPC on Waqf(Amendment
Bill holds second meeting

W
T »

STATESMAN NEWS SERVICE
NEW DELHI, 30 AUGUST

The Joint Committee of Par-
liament on the Waqf (Amend-
ment) Bill, 2024 held its sec-
ond meeting on Friday at
the Parliament House
Annexe.

The committee headed
by MrJagdambika Pal of the
BJP had called representatives
of the All India SunniJamiy-
atul Ulama, Mumbai, the
Delhi-based Indian Muslims
for Civil Rights, the Uttar
Pradesh Sunni Central Waqf
Board and the Rajasthan
Board of Muslim Wagqf to
give their views.

The committee chairman
said the panel will invite as
many Waqf boards of the
country as possible, and also
call those who are part of
the minority organizations.

"The government's view
is that a better amendment

The committee headed by Mr Jagdambika Pal of
the BJP had called representatives of the All India
Sunni Jamiyatul Ulama, Mumbai, the Delhi-based
Indian Muslims for Civil Rights, the Uttar Pradesh
Sunni Central Waqf Board and the Rajasthan
Board of Muslim Wagf to give their views.

bill should come. All India
Sunni Jamiatul, All India
Muslim Civil Liberties ex-
MP Deep Sahab has been
called, and two Sunni Waqt
Board of UP and Rajashtan
have also been called." the
chairman said.

The JPChasinvited views
and suggestions from the
public, NGOs, experts, stake-
holders and institutions as
per a press release by the
Lok Sabha Secretariat.

The release stated that
those desirous of submitting
written suggestions to the
Committee can send two
copies either in English or

in Hindi to Joint Secretary
of the Lok Sabha Secretariat,
Room No. 440, Parliament
House Annexe, New Delhi
and also email to
jpcwagflss@sansad.nic.in.

The suggestions should
reach within 15 days from
the date of the publication
of the advertisement. As per
the communique, the mem-
oranda or suggestions sub-
mitted to the Committee
would form part of the
records of the Committee
and would be treated as
confidential and enjoy priv-
ileges of the
Committee.
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On Track for Unprecedented Growth

A YEAR OF MILESTONES
FOR IRCTC

Chairman’s Speech

VW Y N NN

Dear Shareholders,

It is an hanour bo warmily wedcome each and every one-of you
b the 256h Annual General Meeting of IRCTC

This year marks a significant milesione as IRCTC celebrates
its 25th anniversany. On behalf of the Board of Dérectors,
| want to express cur hearflelt gratifude for vour confinped
trusi in the company. Your support drives us foresard and
inspires us ko consistently deliver excepfional retums and
creale lasting value for all our stakeboldars

Over the years, IRCTC has firmiy established itsaif in the
Travel & Tourism sactor, senving the ssars with umwavering
anthizziasm and dadication

The domesBc fourizm secior coninued its recovery in 2023-
24 on the back of vibrant economic growth, robust across-
the-board demand and expanding infrastruciure. India is
projected o become the fourih-largest domestic lravel
market in the wordd by 2030, which presenis § massive
oppartunity for your company.

The travel and touriem seciar s one of The most impartant
driwvers of the domestic economy, accounting fior 6.5 pancant
of india’s GDP and supporting over 4 crore jobs. Mot just that,
foresgn tourist armivals in 2023 surged 43.5 per cent to stand
gt 92 lakh, while the hospitaity Industry craated the hughes!
amount of new supply with the additon of 14,000 rooms,
showeasing the huge rumsay available for growth.

IRCTC has baan a frontrunnar i the Travel & Tounsm sacior,
confinually hamessing our poténbal 1o serve he massas
effectively

N N
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| am extremaely happy to convay thal IRCTC has bean
conferred Schedule "A" status by Depariment of Public

Enterprises, Ministry of Finance in July 2024
IRCTC has touched many new milestones in 2023-24.

» Record Revenus and Profit: IRCTC achieved s
highest-ever revenus and profit this fiscal year. Dperabing
revvenue surged to T 4270 crore, with more than 20%
increase year-on-year, EBITDA reached ¥ 1 630 crom,
whila Profit After Tax (PAT) dimbed to ¥ 1,111 crore, up
from ¥ 1,006 crore the previous year.

lakh tickets wera booked online, serving 8,025 lakh
passengers, The IRCTC Kail Connect mobile app gained
sibstantial traction, with 51.27% of online Bicket bookings
made through the app.

« Jourism and Chariered Trains: Thers was a remarkable
134% increasa in tour package bookings, with 15.59 lakh
PASSANQErs Using vanous packages. Additionally, 187
Charlered lralns wera operalad during the year.

» E-Cataring Milestone: IRCTC's e-cabering service
achieved a significant milestone by booking 1 lakh in a
day, following partnerships with leading food
aggregalos.

» [Rail Near Expansion: Three mew Rail Near Planis wers
commessioned in Kota (Rajasthan), Bhubaneswar
(Cdisha), and Simhadrl (Andhra Pradesh), each with a
production capacity of 72,000 bottles per day, These
planis have bagun commancial production,

Considering the excellent perdormance ol the Gompany,
Direclors have recommended a final dvidend of T 4 per
shara (¥ 320 Crores) lor FY 202324, subject 1o approval of
shareholders in the Annual General Meeting. This is in
pddition to tha Intarim dividand of € 2.50(- par share dochired
in Novembar 2023, With this, tha lotal dividand declared by
ihe Company lor FY2024, s T 8.50/- par squity share of the
face valus of T 2/- sach.

| would like io take this opporiunity to brief our esieemed
shamaholdars aboul our segment-wisa highighls kor tha ya@r
202324

internat Ticketing

IRCTC's Mot Ganaration E-Tickeling (NGaT) Sysbim is tha
backbone of the rallways’ lickel booking ecosysiem, Wwith
B2.88% share in ressrved lcket booking of Indian Railways
n 2023-24

Tha NGaT system is supported by a high-capacity sener to
book mora than 28,000 ickets parminute,

Your comparny has smplfied the ticket booking experence
through the Online Ticket Booking systam, which offers
expapbonal corvanience o users and has emarged as one of
ihe largest a-commerce websites n the Asia Pacific region

Pionearing intemel-based radl fickel reservalions, your
company has seamiessly intégraied iis services through the
website, www.ircte.coin and user-fiendly IRCTC Radl
Connecl Mobile App

IRCTC's wabsite and mabile app saw & significant incraasa
ini frachion, with ever 37,75 million iransachions per monih and
6,591 million logins per day in FY 2024,

To lurther ensure passenger convenience, IRCTC
imphamianted same-day refund initiation for failed transackon
cases of onling Rad e-toket booking,

The company’s diversification inlo payment gateway and
payment aggregator business through formation of a
subsidiary - IRCTC Payments Lid - will give & further fillip to
sireamining A5 e-licketing services and cement ids position
&3 amarkel leader

Traval pnd Tourism

IRCTC offers one-giop fravel sclutions for all cusiomer
requirements, inchiding Domestic and Outbound tour
packages, Corporate fravel, Educational lours, Cultural
exchange lours and others.

The company is poisad to expand its senvices into the fasl-
growing MICE (Meetings, Incenlives, Conferences, and
Exhibitions} segment, whare It can leverage its wide network
and supenor senice delivery

The Indian Railways recantly launched an atiractive miiative
called 'Bharat Gaurav Tralns' (BT} under the 'Ek Bharat
Shresth Bharat' scheme 10 ravilalize domestic tourism.
IRCTC has 10 rakas ol BGTs for operating tours which cover
all major pilgnmage and refigrous destinations of India,

These special trains are also operated on theme based
circusts like Buddhist Special, Ram Katha / Ramayana Yaira,
Jain Conguit, Sikh Circuit, NE India, Jyotidinga Yatra, Dakshin
Darshan and many mone

Your company 15 also commitiad 1o promoding sustalnable
lourism by ralsing awaroness among trevellers aboul tho
importance of consening nature for fulure generations,
IRCTC has been instrumental in advancing and fostering rail
fourism across the nation for 25 yaars

In line with directives isaved by the Ministry of Rallways,
IRCTC had implomantod policy guidelnes for avarding of
confracts under “Cluglening Syslem”, Siate-of-tho-art
kitchans will ba sal up acroes India o supphy quality food |

pasLenpers

Besides, monitoring stall ware onbosrded ko supanisa and-
fo-and cataring services in 100% of premium irains as woll B8
for sactional manitoring in mail'axprass traing

Snowcasing IRCTC s crucial rolie ai e heart of national life,
221 lakh meals wers provided to Election Special
irains'splintar coaches during Assembly Elections hald in the
statas of Kamataka, Chhaltisgarh, Madhya Pradesh,
Rajasihan, Mizoram, Telangana and Panchayal Election in
Wost Bangal during the financial year

Rail Neer, IRCTC's Nlagship brand for packaged drinking
water, is aimed to covar 100% of the demand for packaged
drinking wabsr within ihe Radways through sirabegic capilal
axpanditura and capacity snhancamant.

Your company maintains strict quadity control measures for
Rall Neer, with complately automated plants and no manual
handiing of product ai any stage.

IRCTC is also axplaring the use of recycied PET bolthes for
packaging ko promoke a cncular economy,

Corporate Social Responsibility

IRCTC is fully committed to operaling in an economically,
socially and envionmentally responsibla manner. The

wl L

company 5 ToR iniliabves are aligned with this mission of
serving the wider community and becoming a force fior good
fior the deprivad sectons of our socsety,

Your Company underakes the CSR aclivities as spacified
under the Companies Act and rules theralo and guidelines
issued by Department of Public Enarprises.

During the year 2023-24, IRCTC's CSR axpanditure stood at
T 16.64 crore, with special emphasis on healihcare,
education and natune consaration,

Upcoming Initiatives and Enhancements

= Mobile Catering: In the mobile catering verical IRCTCis
in the process of massive infrastruciure development of
safting up of B00 state of the Art Kitchens to provide
meais 1o e trains across the country

» Plant Expansion; IRCTC is sefting up new Rail Neer
Flants and enhancing the capacity of existing onas at
girategic locations to meat rising Rail Neer demand

# Intarnet Ticketing: Servica capacily for online tickeding
|5 being upgraded to Improve user experiance and handla
inoreased traffic

« Corporate Travel Selutions: Memorandums of
Undersianding (Molls) are being finalized with vanous
Ministries and depardments to offar fallored comodaln
braval sclullons,

Transparency & Disclosurs

IRCTC W committisd 10 conducting Businass using the
highesl standards of govamance, slhics and inlegrity. i
strong and effective govemance framawork supports these
values by oddressing the potential risks crucial for its
business and halpa align the managamen responsibilites
with tha Board's slrateg|c foreaight of the arganization

The vakses sol by the Board are embraced by all amployess
in the dghl samest. Youw Company |8 fully committad o
highest standards of ethical governance practces.

| feal proud to share with you that for the 4t year in a row,
IRCTC has recetved NIL' comments from the CAG on
Finmncial Statemants for FY 2023-24

IRCTC has been complying with the requirements of
Corporate Govemance as anuncated in SEB| Regulntions
pnd DPE Guldalings on Corporals Govamancs

Acknowledgement

On bahall of B Board of Direciors, | would like 1o axiand our
deapast grafifude and sincers appreciabon (o our asleemed
stakeholdars, Your unwavanng suppar and trust have bean
pivatal in our ability to navigate numarous challanges and
reach new highls

| also wani 10 express our heartfall tharks 1o all our
amplovess, whose dedicalion and hard work have bean
crucial in transforming our organization info B world-class
ntity

In closing, | reafirm our commifment 1o achieving &van
greatsr méestonas in the fulure and contributing to the
daveloprent of & dynamic and proaperous India

Thank You
JaiHind
Sh. Sanjay Kumar Jain
Chairman and Managing Director
Place : New Dethi
Date : 30.08.2024

Indian Railway Catering &

Tourism Corporation Limited
(A gavt. of India Enterprise - Minl Ratna
Schedule "A" CPSE)
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Companies: Pursuit of Profit

Adani Ports Acquires 80% Stake in
Dubai’s Astro Shipping for $185 M

Move set to enhance fleet, boost profitability and strengthen presence in key locations

Our Bureau

Mumbai: Adani Ports & Special
Economic Zone Ltd (APSEZ) Fri-
day said it has agreed to buy an
80% stake in Dubai-based Astro
Shipping Company for $185 mil-
lion (about?1,551 crore)as part of
its strategy to expand fleet and
boost earnings.

“Astro’s acquisition is part of
our plan to become one of the
world’s largest marine opera-
tors,” said Ashwani Gupta, who-
letime director and CEO of AP-
SEZ. “Astro will add 26 ships to
our current fleet of 142 tugs and
dredgers, making a total of 168
ships. This will also give us ac-
cess to many important custo-
mers and strengthen our presen-
ce in the Arabian Gulf, Indian
subcontinent, and Far East

Asi

The deal valued Astro Shipping
at $235 million. The company of.
fers maritime services including
ship management, shipping

Ship Ahoy

$235m

ises |, Astro Shipping's
g Astro specialises
NN | Woror valuation =
26 ships will be added | construction,
toits existing 142 fabrication,
transportation

Adani Ports has

iy

asignificant pres-
EDitda for the year encein the Middle
ending April 2025 Far East

agency, freight forwarding, and

chartering.

Adani Ports has a significant
presence in the Middle East and
Far East. In the Middle East, the
company, in a joint venture with
Gadot Group, acquired the Port
of Haifa in Israel in July 2022 for
$118billion, with Adani heldinga
70% stake. In the Far East, Adani
a new
portinDaNang, Vietnam, having lities
in-principle approval®

Ports plans to construct a

received “

from the Vietnamese govern-
ment. Additionally, the company
operates the Colombo Port in Sri
Lanka, further solidifying  its
presence in theregion.

Astro handles offshore const-
ruction, fabrication, and trans-
portation, servingtop clients like
NMDC, McDermott, and Saipem.
The company specialises in off-
shore )7latforms and subsea faci-

supporting exploration,
drilling, dredging,andland recla-

‘mation projects.

APSEZ has ambitious plans for
expanding its operations in va-
rious segments of the maritime
sector. Inaddition toits core busi-
nessof containercargohandling,
APSEZ aims to diversify into
bulk cargo, liquid cargo, and spe-
cialised cargohandling. The com-
pany is also investing in port in-
frastructure development, inclu-
ding the construction of new ter-
minals and the expansion of
existing facilities.

During an analysts’ call to dis-
cuss QIFY25 quarter earnings,
Gupta said, “We want to expand
alobally and to expand we deci-
ded to revitalise the trade route
between Southeast Asia, India,
Middle East, East Africa, North
Africa, and in line with that stra-
tegy, we have Tanzania, we have
Haifa, we have SriLanka. So, inli-

ONGC Seeks US Waiver to Take
Control of Venezuelan Oil Fields

Our Bureau

New Delhi: India’s state-run Oil
and Natural Gas Corporation
(ONGC) has sought a waiver from
the United States to get operational
control of its fields in sanctions-hit
Vene?ue]a 4 senior executive said,
adding that the South American co-
untry has already agreed to it in
principle.

ONGC hasstakes in two Venezuelan
oil fields—Sancristobal and Carabo-
‘bo-1—but has been unable to receive
itsshareof incomefor years, initially
due to enduring financial troubles in
the South Am n country and
then the imposition of the US sanc-
tions that blocked oil trade and pay-
mentchannels. ONGChasn'tbeenab-
le to repatriate about $500 million of
dividends from Venezuela.

In both fields, the Venezuelan state-
runfirm PDVSA hasthemajority sta-
ke and controls the operation and fi-
nances of the fields, although ONGC

newithourstrategy,

ring the opportunities in SQulher
ast Asia wh ich includes Vietnam.
And Vietnam, we have not deci-
dedanythingyet.”

operator:

Vem.mcla has now agreed to give
away operational control of thesefi-
elds to ONGC, even though formal
agreements in this respect are yet to

be signed and will depend on exemp-
tions from the US sanctions, said

NGC Videsh managing director
Rajarshi Gupta.

ONGC has also applied to the US
authorities for a specific licence to
operate these fields under the so-cal-
led “Chevron model”, Gupta said.
US oil firm Chevron already opera-
tes ﬁelds]nVenez ela following ali-
cence from ] icence al-
lowsthe upemlurto useUSchannels

of payments and other services nee-
ded foroperation.

Gupta said ONGC’s application for
alicenceis in the advanced stages of
consideration by the US govern-
ment. If the plan takesoff, ONGC ex-
ecutives will take over key operatio-
nal and financial functions in Vene-
zuelan fields. ONGC is ready to take
charge, Gupta said.

After ONGC takes charge of opera-
tions, the output from the two fields
canise to30,000 barrels per day ina
vear from 12,005,000 barrels per
day, Gupta said. The output canrise
o 45,000:50,000 barrels per day in a
few years. This will help ONGCreco-
veritsdividends.

ONGC is also expecting a decision
soon on its equity stake in Russia’s
Sakhalin 1 field. Russia had in prin-
ciple agreed to allot a 20% equity
share in the new company formed to
manage the Sakhalin-1 field. This is
subject to ONGC paying its share of
8600 million in the abandonment
fund for Sakhalin. Due to sanctions,
thepaymentcan’tbemade in dollars
and ONGC has requesied Russia to

0w payments in rouble. Gupta sa-
id a decision on this is expected
shortly

NCLT Okays
Star India &

Merged entity expected to have one
streaming platform, JioCinema, with
Disney+ Hotstar being absorbed into it

Our Bureau

Mumbai: The Mumbai bench
of the National Company Law
Tribunal (NCLT) has sanctio-
ned the merger

Merger of
Viacom18

Making of a Giant
Merger will create India's
largest media and entertainment
entity with dominant presence
inTV and digital

Walt Disney’s Star India and Re-
liance Industries Limited's
(RIL) Viacomig, following the
Competition Commission of In-
dia's (CCT) conditional approval
of themulti-billion-dollardeal.

The merger has become effecti-
ve as the competition watchdog
onWednesday approved the mer-
ger subject to compliance with
voluntary modifications. The
scheme’s implementation was
subject tothe CCIapproval.

“From the material on record,
the scheme appears to be fair
and reasonable and is not viola-
tiveof any provisionsof law and
isnot contrary topublic policy”
the division bench of technical
member Anu Jagmohan Singh
and judicial member Kishore
Vemulapalli said in its 22-page
order on Friday.

‘While disposing of the peti-
tions, the tribunal noted that
both Star and Viacomi8 have
fulfilled all the requisite statu-
tory compliances. Furthermo-
re, no objector has filed a peti-
t 1R 7

The new entity

will be valued

at ¥70,352¢r,
astreaming
platform,
Disney+
Hatstar, while
Viacom18

538 TV

channels and

combined
FY23 topline
of £25,000 o

ONBOARDING DELAYS

Out of L500 Students, Infosys
Gives Joining Date to Only 115

1,385 students from April
2022 batch having valid
offer letter are ina flux
about their job prospects

BeenaParmar

Bengaluru: Infosys hasasked abo-
ut1,500students from the April 2022
batch having offer letters to appear
for two rounds of pre-training. Of
the total, India's second-largest
software services company has gi-
ven September 2 as the joining date
toonly about 115students, whilethe
rest remain in a state of flux about
their job prospects.

Hiring worries at Infosys under-
score a broader squeeze in recruit-
ment in the technology sector due
to factors such as economic uncer-
tainties and increasing automa-
tion. Indian IT firms are under
pressure from students, public out-
cry and worker unions over the on-
boarding dels

In July, Infosys had called all the
selected students for a mandatory
virtual pre-training programme
for 24 days. Following this, another
selflearning module-based pre-
training was organised for some
students in August which resulted
in joining dates allotted to the 115
students. For the remaining stu-
dents, there islimited clarityon the
assessment and confusion of login

Bharat Petroleum to Invest ¥75ker
in Expanding Refining Capacity

‘Our Bureau

Mumbai: State-run Bharat Petro-
leum Corp will invest 75,000 crore
to expand refining and petroche-
micals capacity over the next five
years to meet the zml'cipa(ed de-
mand chairman G Krishnakumar

f the refinery capacity
from 7.8 million metric tonne per
annum (mmtpa) to 1l mmtpa to pri-
marily cater to the feed require-

jor petrochemical products is ex-

pected torise by 7-8% annually
‘This presents a strategic opportu-

nity to expand refining capacity

ments of petr
“To meet the anticipated demand
beyond our planned expansions in
Bina and Kochi, we are actively eva-
lua(mg options for setting up addi-
nal i refiningand petro-

annual general meetingon Fr iday.
This will be in addition to the two
new petrochemical projects anno-

chemmal capacities within the next
-7 years,” Krishnakumar said.
le Kochi refinery will see an

unced by lastfiscal in
Bina (Madhya Pradesh) and Kochi
(Kerala) with an aggregate capital
outlay of 754,000 crore.

“We aspire to become a dominant
player in India's petrochemical
growth story.” Krishnakumar said.

The ethylene cmckcr project at

gross cost of

credent the
second pre-training round.

Bin: ta
749 aun crore, mmlvgs brownfield

of 25,000 crore towards
petrochemicals, 221,000 crore will
be invested in expanding refining
capacities across other refineries.
India’s booming economy is dri-
vingasignificant increase in ener-
gy demand. While petroleum pro-
duct consumption is expected to ri-
sesteadily by 4-5% annually for the
foreseeable future, demand for ma-

alongside thy of integ-
rated petrochemical complexes.

BPCL is also focussing on gree-
ning its operations by investing
210,000 crorein green energy.

The company said it is taking sig-
nificant steps to increase its rene-
wable energy capacity and has set
targets to build 2 GW of renewable
energy capacity by 2025and 10GW
by 2035.

BPCL isalsoexecutinggreen hyd-
rogenprojects aligned with the Na-
tional Green Hydrogen Mission.
These projects includeas MW elec-
trolyser plant at Bina refinery and
a green hydrogen refuelling sta-
tion with an indigenously develo-
ped electrolyser at Kochi.

astreaming

platform,
JioCinema

‘The two parties will now
have to serve notices of final
hearing upan the central/state
govts, tax authorities, and
regulatory bodies like
the CCl and the 188
Ministry

commitment to providing
world-class digital entertain-
ment across the spectrum.

The merged entity will be va-
lued at Rs 70,352 crore, with a
FY23 topline of Rs

me or any
party has raised objections in
thetribunal.

The merger will create Indi-
a’s largest media and enterta-
inment entity that will have a
dominant presence in TV and
digital. Currently, Star has 77
TV channels and a streaming
platform, Disney+ Hotstar,
while Viacoml8 has 38 TV
channelsand a streaming plat-
form, JieCinema.

Sources have told ET that Reli-
ance and Disney have suggested
multiple remedies tosecure CCT
approval including shutting a
few entertainment channels
across languages and freezing
ad rates for two years, partic
larly for ericket. The merged en-
tityisexpected tohave onestrea-
ming platform, JioCinema,
with Disney+ Hotstar likely be-
ingabsorbedintoit.

At RILs annual general mee-
ting on August 29, chairman
Mukesh Ambani had described
the Star India and Viacoml8
merger as thedawn of anewera
inIndia’sentertainment indust-
ry and welcomed Disney into
the Reliance family.

Hestated, “Weare combining
content creation with digital
streaming. Our digital-first
approach will deliver unparal-
leled content at affordable pri-
ces, catering to every consu-
mer’s tastes. We are excited
about this partnership and our

25,000 crove.

The two parties will now have
to serve notices of final hearing
upon the central/state govern-
ments, taxauthorities, and regu-
Tatory bodies like the Compei
tion Commission of India (CCI)
and the Ministy of Information
and Broadcasting (MIB).

In their submission to the tri-
bunal, Star and Viacom18 co-
unselssaid thatno priorappro-
val to the scheme is required
from the MIB. However, they
added that the approval from
the MIB is required for the
transfer of the TV channels of
Viacom18 to Star India, which
is to be secured after the tribu-
nalsanctions thescheme.

The NCLT has directed both
Star and Viacom18 to file a copy
of thisorder along withacopy of
thescheme with the Registrarof
Companies (RaC) within 30 days
from the date of receipt of the
certified copy of thisorder.

The merger scheme has two
stages: the transfer of Via
coml8's TV and streaming as-
sets to its wholly owned subsi-
diary Digitall8 and the demer-
ger and vesting of these assets

ets to Star, the com-

allot proportionate
shares to the former: Star will
also allot shares to RIL for a
11,500 crore fund infusion.

NCLAT Rejects Appeal Filed
by Chhabria Against Orbit

Our Bureau

Mumbai: The National Com-
pany Law Appellate Tribunal
(NCLAT) has rejected an appe-
al filed by Deepak Chhabria
and his wife, Vini Chhabria,
against Orbit Electricals Pri-
vate Limited. Orbit Electricals
holds a30.70% stake in Finolex
Cables and an 18.80% stake in
Finolex Industries.

Deepak’s cousin Prakash
Chhabria is the biggest share-
holder of Orbit Electricals
with about 78% stake, while
KP Chhabria faction (father of
Deepak Chhabria) and his
children ownaround 7% stake.

In an order dated August 28,
2024, the NCLAT also declined
to interfere with a December
31,20190rder from the National
Company Law  Tribunal
(NCLT), Mumbai, which was
thebasis for the appeal by Dee-

pakand Vini Chhabria.
Deepak and Vini Chhabria
had filed an application along
with a company petition befo-
re the NCLT, Mumbai, against
Orbit Electricals. The dispute
arose in 2016 when Pralhad
Chhabria gifted 100,300 shares
in Orbit to his son Prakash. A
share transfer form was subse-
quently executed in favour of
Prakash, and a board meeting
of Orbit was held to
approve the transfer.
Deepak Chhabria
claimedthatthis me-
eting did not take place and
that there was an oral agree-
ment between Pralhad and
Kishan that both groups would
hold equal shares in Orbit. Ad-
ditionally, Deepak and Vini op-
posed certain amendments to
the Articles of Association of
Orbit propesed during an ex-
traordinary general meeting

on May 3, 2019.

On Track for Unprecedented Growth
A YEAR OF MILESTONES
FOR IRCTC

Dear Shareholders,

Itis an honour o warmly welcomeeach andievery one of you

1othe 26th Annual General Meeting of IRCTC

Chairman’s Speech

1 am extremely happy to convey that IRETG has been
conferred Schedule “A” status by Department of Public
July 20

Enterprises, Ministry of inar
IRCTC

This year IRC

its 25 anniversary. On behalf of the Board of Directors, o
I want 10 express our heartelt gretitude for your continued
irust in the company. Your supgort drves us forvard and
inspires us lo consistently deliver exceptional refums and

crealelastng value for all our stakehalders,

Over the years, IRCTC has fimly established itssif in the

Record Revenue and Profit: IRCTC achieved its
highest-ever revenue and proftthis fiscal year. Operating
revenue surged to 2 4,270 crore, with more than 20%
increase year-on-year. EBITDA reached 2 1,630 crore,
while Profi After Tax (PAT) climbed to Z 1,111 crore, up
from 1,008 crore the previous year.

« Ticketing and Passenger Numbers: A total of 4,529

company's SR initiaives are aligned wih this mission of
senving the wider community and becoming a force for good
forthe deprived sections of oursociety.

Your Company undertakes the CSR actiities as Specified
under the Companies Act and ules thereto and guidelines
issued by Department of Publi Enterprises.

Travel & Tourism sector, serving e
enthusiasm anddedicalion.

“The domestic tourism sector continued its recovery in 2023-
24 on the back of vibrant economic growth, robust across-
the-board demand and expanding infrastructure. India is
projected to become the fourth-argest domestic. travel
market in the world by 2030, which presents a massive

‘apportunity for your company.

The ravel and lourism secior is ane of the most important
diivers of the domestic economy, accounting for 6.5 percent
‘ofindia’s GDP and supporting over 4 crore jobs. Notjustthat,
foreign tourist arrivals in 2023 surged 43.5 per cent to stand.
4t 92 1akh, whie the hospiality industry crealed the highest
amount of new supply with the addition of 14,000 rooms,

lakh tickets were booked online,
passengers. The IRCTC Rail Connect mobile app gained

serving 8,025 lakh

e company is poised to expand its services into the fast-

W
growing MICE (Meetings, Incentives, Conferences. and

2 1664 crore, wih specal emphasis on heallhcar,
‘education and nature conservation.

Upcoming Iniiativesand Enhancements

= Mobile Catering:
in the process of massive infrastucture development of
selting up of 800 state of the Art Kitchens to provide

24, IRCTC's C

:Inthe mebile catering vertical IRCTC s

‘made through the app.

with §41.27%

baoking; 3
and superiorservice delivery.

aggregalors.

an

IRCTC has been afrontrunner inthe Travel & Tourismsector,
confnualy hamessing our golental lo serve the masses
efectively.

th

. T Trains;
134% increase in tour package bookings, with 15,59 lakh
‘passengers using varicus packages. Addiionally, 167
‘Chartered frains were operated during the year.

« E-Catering_Milestone; IRCTC's ecatering servion
achieved a signiicant milestone by booking 1 lakh in a
day, following parinerships with leading food

called ‘Bharat Gauray Trains' (BGT) under the ‘Ek Bharat
Shresth Bharat' scheme to revitalize domestic tourism,
IF{CTC has 10 rakes of BGTs for operating fours whichcover ~ ®

« Plant Expansion; IRCTE is seting up new Rail Neer
Planis and enhancing the capaciy of existing ones at
strategiclocations tomeetrising Rail Neer demand.

Internet Ticketing: Senice capaciy for oniine ficketing

These special Irains are also operaled on theme based
Ram Ketha/Ram,

Jain C\rcml‘ Sikh Cirait, NE India, Jyoffinga Yatra, Dakshin

Darshenand many

Your company is alsa commitied 0 promofing sustainabe
fourism by raising awareness among iravellers aou the
importance of conserving nalure for fullre generations.
IRCTC has been instrumenal in advancing and fostaring rai
tourismacross thenation for 25 years.

directives issued by the Ministry of Raikuays,
IRGTC had implemented policy guidelines for awarcing of

face value of 2 21-each

in2023-24.

per
in Novamber 2023, With this, the total aividend deciared by
the Company for FY2024, is T 6.501- per equity share of the

1 wiould like to take this opportuty to brief our esteemed
sharehoiders about our segment-aise highights for the year
2023-24.

Internet Ticketing

IRCTC's Next Generation E-Tickeling (NGeT) System s the
backbone of the railways’ licket baoking ecosystem, with
82,68% share in reserved licket booking of Indian Raifways

The NGeT system is supported by a high-capacity server to
bookmore han 28,000 lickets per minute.

Your company has smplified the ticket booking experience

contracts under “Clustering System’, Stale-of-he-art
Kiichens will be set up across India o supply qualtyfood fo
passengars.

increased traffic.

« Corporate Travel Solutions:
Understanding (MoUs) are being finaized vith various
« Rail Meerfxpansmmhm new Rai Neer Plaris were hore fa‘”w‘i"sii - e
a (Rajasthan), Bhubaneswar
(Ovlsha), and St (Andhra Pradesh), each with a
producon cagacity of 72,000 botiles per day. These
plants have beguncommercia production
Considering the excsllent performance of the Company,
Directors. have: recommended a final dividend of T 4 per
share (% 320 Crores) fof FY 2023:24, subect Lo agprovel o 1n fne i
sharehoiders in the Annual General Meeting. This is in
2

ions.

IRCTG s committed to conducing business using the
highest standards of governance, ethics and integrity. Its
strong and effecive govermance framework supports these
valugs by addressing the potental fisks enuciel for its
business and helps align the management responsibilities
with the Board’s siralegic foresigh o the organization.

“The values sel by the Board are emoraced by allemployees
in the right eamest. Your Company is fully committed to
highest standards of et govenance practices.

| feel proud to share with you that for the 4th year in a row,
IRCTC has rec
Financial Statements for FY2023-24,

IRCTC has been complying with the requirements of
Corporale Govemence as enunciated in SEBI Regulations
and DPE Guidelines on Corporale Governance.
A:kmvdedwnenl

: Memorandums of

eived ‘NIL' comments from the CAG on

through the Online Ticket Booking system, which offers  Besid pe i | also want to express our heartfell thanks to all our
i i empioyees, whose dedication and hard work have been
ingi orucial in transforming our organization into a world-class

Pioneering intemet-based rail fckel reservalions, your  Showeasing IRCTC's crucalrole at the heart of national fe, 7MY

ConnectMobileA

any o
website, www.irctc.co.in and user-friendly IRCTC Rail

IRCTC's website and mabile app saw a

1 lakh meals were provided to Election Special

stales of Kamalaka, Chhatisgarh, Madhya Pradesh,
Rajasthan, Mizoram, Telangana and Panchayat Election in

in traction, with over 37.

8.91 millon logins perday in FY 2024,
To further ensure passenger convenience, IRCTC

¥ Thank You

Jaitind
Rail Neer, IRCTC' flagship brand for packaged drinking

payment aggregator business

asa marketleader.

exchange toursand athers.

casesofonline Rail e-ticket booking.

The company's diversiication into payment gateway and
through formation of a
subsidiary — IRCTC Payments Ltd —will give afurther filip to
streamiining its e-tickefing services and cementits positon

Travel and Tourism

IRCTG offers one-siop travel solutons for all Guslomer
requirements, inciuding Domestic and Quibou
packages, Corporate ravel, Educational tours, Culural

waler,is aimed to cover 1001% of the demand for packaged
drinking water within the Raiways through sirategic capial
expenditure and capacity enhancement,

Your company maintains stic qualiy cantrol measures for
Rail Neer, with completely automated piants and no manual
handingof product at any stage.

IRCTC is also explaring the use ofrecycled PET botlies for

packaging iopromolea circulareconomy. ~
Corporate Social Res ponsibility

nd Ut \eeTe is fully commited to operating in an economicall, (N)
socially and envronmentaly responsiie mamer. T JRETC:

On

ceepestgatiude ond sncers apprecatn o our esteemed
stakeholders. Your unwavering support and trust have been
pivotal in our abilty to navigate numerous challenges and
reachnewheights.

In closing, | reafiim our commitment to chieving even
greater milestones in the fulre and contributng to the
developmentofa dynamicand prosperus India,

Place : New Delhi
Date : 30.08.2024

Sh. Sanjay Kumar Jain
Chairman and Managing Director

Indian Railway Catering &
Tourism Corporation Limited
(A gout. of India Enterprise - Mini Ratna
Schedule "A" CPSE)

CIN NO - L748990L1999601101707
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5‘ Herbal Spray i Floor Mopping

«Effective Pest Control  -NaturalIngredients ~ +Easytouse

«Eco-Friendly Formula  +Pleasant Aroma

AVAILABLE AT : amazon.in | Fipkart ¢

AVAILABLE INALL SUPERMARKETS - MEDICAL STORES
For Trade inquiry :+91 82873 31717/90826 16683

T q=r feremer
SCHOOL OF PLANNING AND ARCHITECTURE
s

An “insthtion o Natonst mponancar nder anAckof Pariament
wrea wen)/(Ministry of Education, Govt. of India)
bﬁmﬁ,?ﬁw w2, i fewitld, Block-B, Indraprastha Estate, New Delhi - 02
wir | Tel: 011-23702382-80, awiFax: 011-23702383 www.spa.ac.in
TR (SAiften raada) @@ frafe

ST ST R (i S @ P g i e § e
S v < # | Ferreon 3 e e e, Rl 31 Az www.spa.ac.in ¥ 1
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R

AIC STPINEXT INITIATIVES
(A Section 8 Company incorporated by
Software Technology Parks of India)

Clo STPI, 30, Electronic City, Phase IV, Udyog Vihar,
Sector 18, Gurugram, Haryana-122015

STPIGGN/TECH/COE/APIA/2024-2025/2

EMPLOYMENT NOTICE
Applications are invited online from the eligible candidates for the
following positions at Centre of Entrepreneurship (CoE):

sTRINEXT
INITIATIVES

SN_| Name of the post No. of post | Location
1| Manager Technical 1
Apiary-CoE
| Manager Alliances 4 at Gurugram
(Funding & Industry Relations)
3| Incubation Executive 1 Neuron-CoE
4 |Lab Head (AVG) 1 at Mohali

The vacancies are proposed to be filled — up purely on contract basis.
For detailed information and to submit online applications for the
aforementioned positions, interested applicants may visit the website of
the company in, www.stpi.in, jary.stpi.in,

uron.stpi.in or tpi.in. Last date
for submission of application is 21 days from the date of publication
of this notice.
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